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Investors summlt

Tai

Express News Sarvica g
Bhubaneswar. December 20 ~'
Talwe.nese lights and lightxng sysi:ems
manufacturer Nulight Corporation has
expressed interest in setting up an LED
light manufacturing unit in Orissa.
The company proposes to invest

about ¥ 500 crore in the project that

would start off with an around ¥ 50
crore domestic LED light bulbs manu-
facturing unit and progress to commer-

‘cial lighting, streetlights and indus-

 found Orissa to be industrially condu-
cive with a supportive. Government

}

trial LED lighting systems in phases.
The company has started talks with
the State Government and if every-
thingmoves in the right diréction, the
project could get on ground in thenext
couple of months. “Worldwide, LED
lights have emerged as the most ener-
gy-saving and eco-friendly lighting
solutions, They cut down energy costs

by 60 to 80 per cent. India has a huge

untapped market in this field, We have

angl decmed to establish our manufac-
turing facility in the State,” Chairman
of, Nulight'Corporation S8 Lin told
mediapersons atthe close of theInvest
Bhubaneswar symposmm here today:
The investors summit drawing in-
dustry leaders, entrepreneurs from

across the countries as the US, par-
tlcularly Silicon Valley, Talwfm, Japan,

van ﬁrm _kem n
energy- savmg light-m

Israel and Spain have evoked enthusi-

. astic response with several investors

readying projects in the fields of hi-
tech systems, IT, infrastructure. i
ism and hospltahlys £;

tion. While the LED light project is
proposed to be im Plemented in col-
laboration with Silicon Valley entre-
preneur and Chairmay of Sonoros
Corp Chandra Reddy, Nulight Corpora-
The investeors summit has
evoked enthusiastic response
with several investors
readying projects in the

flelds of hi-tech systems, IT,
infrastructure, tourism and
hospitality, health and
education

tion hs.ialsmshown interest in developw
ing a modern township in the State.
Si icon Valley entrepreneur and
venture capitalist Damodar Reddy s
keen to establish a manufacturing f
cility for hitech wu-eless health mon-
itoring systems “We are deve}opzng
non-invasive patches, which when
worn by people can electronically alert
them on health issues as blood pres-
sure and blood sugar levels, Having a
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manufacturmg base in Orlssa would
assist us in tapp ng the Indlan mar-'

Abzucha. a Silic
L p an R&D entity
{ ich will also de-
velop software in lth care sector.
~ Chief Executive Officer, Best West-
ern Group Sudhir Sinharevealed plans
for setting up a luxury hotel in Bhu-
baneswar as it has launched hotel
management institute here.

Rushab Ship International has also
annauneed plans for introducing a
passenger-cum-cargo cruise from Puri
to Kulkata at an investment

in Bhubaneswar

for having 9.'511. p- brea yard. There
as the State has abundant manpower
and expertise in the field through im-.
migrant population at Alang in Guja:
ratd president Rashmﬂiant Kamdar
sai

A delegation of the investors and
entrepreneurs met Chief Secretary BK
Pattnaik to discuss the proposals. The
three.day symposium was attended by
over 300 delegates from the country
and abroad with six companies an-
nouncing start-up projects, ConVenor
Dhanada Mishra said. .
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